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(h) Telephone utilities may hereafter contract with each other for
the connection of their respective lines or systems and for the inter-
change through such connections of public telephone and communica-
tions service or services, and for other proper purposes. PROVIDED,
HOWEVER, that a copy of every such contract shall be filed with
the Commission. Such contract shall remain in effect in accordance
with its terms unless the Commission, after notice and hearing, shall
find that such contract is contrary to the public interest and shall dis-
approve the same.
(i) When ordered by the Commission after notice to other in-
terested telephone utilities and the public and due hearing any tele-
phone utility may be required to establish, construct, maintain and
operate any reasonable extension of its existing facilities. If any such
extension, however, by any telephone utility of its existing facilities
will interfere with the service or system of any other telephone utility,
the Commission may on complaint and after hearing either order the
discontinuance of such extension or prescribe such terms and condi-
tions with respect thereto as may be just and reasonable.
(j) No telephone utility shall abandon all or any portion of its
service to the public, except for ordinary discontinuance of service
for non-payment of lawful charge, or except for violation of rules
and regulations approved by the Commission, unless written applica-
tion is first made to the Commission for the issuance of a certificate
authorizing the same, and until the Commission in its discretion issues
such certificate.
(k) No telephone utility, without the approval of the Commission
after due hearing, and compliance with all other existing requirements
of the laws of the State in relation thereto, shall sell, transfer, lease,
consolidate or merge its property, powers, franchises or privileges
or any of them.
(in) No telephone utility for rate making purposes shall capitalize,
nor shall the Commission permit the same to be done, its franchises,
rights, powers, privileges, or right to own and operate or enjoy any
such franchise, rights, powers, or privileges, in excess of the amount
paid to the State or to any political subdivision of the State as the
consideration for the grant thereof; or to capitalize any lease, or con-
tract of sale or contract for consolidation or merger of two (2) or
more telephone utilities; or issue by way of substitution any capital
stock, trust certificates, bonds, notes, or other evidences of indebted-
ness, or other securities for any consolidated or merged company ex-
ceeding the aggregate value of the properties so consolidated or
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